
�

�
 

��������� �����	
���
��	�����
 �  

��������	�
��
�������
������������������
��  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Lighting the  

 
FRAUD EXAMINATION IN INDIA 

Soft Solutions to Fraud Problems 

 
 

Complete resource Guide on 

FRAUD EXAMINATION in India 

 

 
 



�

�
 

��������� �����	
���
��	�����
 �  

��������	�
��
�������
������������������
��  

 
Fraud Examination __________________________________ ____________ 1 

Forensic accounting ________________________________ _____________ 1 

History of Fraud Examination in India______________ _________________ 1 

BOOKS on FRAUDS ____________________________________ _________ 1 

Journals on Frauds _________________________________ _____________ 1 

Consulting Organisations___________________________ ______________ 1 

Education related to Frauds ________________________ _______________ 1 

Fraud Examiners in India ___________________________ ______________ 1 

Employment and Fraud Examination ___________________ ____________ 1 

First fraud Examiner in India ______________________ ________________ 1 

Board of Regents and India _________________________ ______________ 1 

Hub of the Frauds in India _________________________ _______________ 1 

Surveys Related to Frauds in India _________________ ________________ 1 

Three stars of Indian Frauds _______________________ _______________ 1 

Whistleblower in India_____________________________ _______________ 1 

Statistics related to Frauds in India______________ ___________________ 1 

Fraud related Startup ______________________________ ______________ 1 

 

 
I 
 

N 
 

D 
 

E 
 

X 



�

�
 

��������� �����	
���
��	�����
 �  

��������	�
��
�������
������������������
��  

INTRODUCTION  
 
Fraud Examination became the 
hot cake in USA after the mishap 
of 9/11. Fraud examiners were 
recognized by FBI to help them in 
combating the frauds. 
 
Then the need of the forensic 
accountants was confirmed by 
some big-ticket bankruptcies in 
Corporate America. Past few 
years were marked with the fast 
developments in India as well. 
This is the report that gives brief 
of the developments in forensic 
accounting in India.  
 
In this report you will come to 
know about the various resources 
that are available in India. These 
resources strictly pertain to 
frauds. 
  
The report is meant for the sole 
purpose of the information 
about the developments in this 
interesting area of forensic 
accounting. The information in 
this report can be used for the 
purpose other than commercial 
purpose.  
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 Journals  
On Frauds 
 
Worldwide there are very few 
magazines on frauds – The fraud 
Magazine is world leader magazine 
and is published by the Association 
of Certified Fraud Examiners in USA. 
Few other magazines are published 
by the Universities in USA which 
conducts the courses on fraud 
examination or forensic accounting.  
 
In India we don’t have many journals 
on the occupational frauds or the 
white-collared crime except the 
WhiteCrimes, which is published bi-
monthly. Indiaforensic Research 
Foundation from Pune publishes 
White Crimes.  
 
Pradeep Akkunoor is the editor of 
the magazine and is supported by a 
team of experts from various fields.  
 
Mr. Akkunoor is also the chief 
architect of the popular Indian fraud 
examination group termed as 
Indiaforensic. All the activities of this 
community are constructed by Mr. 
Pradeep Akkunoor. 
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Education 
related  
To Frauds 

�
There are many specialized courses 
that teach you to combat frauds. 
Asian School of Cyber Laws is one 
such initiative that teaches people 
about the frauds related to cyber 
world. 

 
Indian chapter of ACFE offers the 
course based on the white-collared 
crimes prevalent in USA they are 
based on the US laws. 

 
However there is no formal body 
that provides formal education of 
the frauds in India. In India serious 
fraud office and IRDA have special 
focus on the frauds however there is 
no specialized education provided 
by any of the universities in the 
country. White Collared crime is an 
ignored area in that sense. 
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First fraud 
Examiner in 
India 

�
Mr. Sharad Kumar is the first person 
from India who completed the fraud 
examination successfully. He is the 
man behind the India operations of 
ACFE chapter. He is the person who 
bought the ACFE to India and is also 
responsible for getting the 
recognition from SFIO for the CFE 
designation to be recognized. 
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Industry wise composition of Forensic Accountants i n India

others
34%

Self employed
19%

Government employees
5%

Software companies
12%

Lancers network
2%

Hill and associates
2%

EXL
2%

Banks
6%

HP
2%

Big4
16%

Fraud Examiners 
in India 

�
There are total 185 Certified Fraud 
Examiners (As on Jan’06) whose 
information is available from the 
website of Association of Certified 
Fraud Examiners. (www.acfe.com)  
 
The number includes the associated 
members and also the Certified 
Members. These fraud Examiners 
belong to various different 
geographical locations. 
 
Out of the total 185 members 63 
members are from Maharashtra,43 
from New Delhi and near by areas 
and 14 From Tamilnadu. Being 
contributor of about 35% of the fraud 
examiners, Maharashtra remains the 
center of activities of fraud 
examination in India. 
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Statistics 
related to 
Frauds in India 

�
 
Bank Frauds: Reserve Bank of India 
– Rs.600.16 Crores 

 
Occupational Frauds: Indiaforensic 
Research Foundation – Rs.40 
Billion 

 
Corruption in India : Transparency 
International - India ranks 88th 
amongst the 158 countries 
surveyed in the year 2005.  

 
Cyber Frauds in India – NCRCC – 
Rs.14 crores lost in cyber frauds in 
2002-03. 
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Government 
Agencies that 
combat Frauds 
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Whistleblower in India  
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What worries the 
Indians Most 

�
Nature of the frauds is changing 
worldwide and everyone is worried about 
the crimes committed with the aid of the 
technology. Though two separate options 
were given to the participants in the form 
of BPO frauds and Cyber frauds not a 
single participant was worried about 
these kind of the frauds, since these are 
the new birth frauds. 
 
However this is a false belief, surprising 
facts that were noted during the survey 
conducted by Indiaforensic Research 
Foundation showed that it is 
Occupational Fraud is something that 
worries Indian auditors the most. More 
than 45% of the surveyed participants 
confirmed that the Occupational fraud is 
the severe disease in the financial world. 

 
Over 30% of the participants voted in 
favour of the bank frauds. Sequential 
failure of the Co-operative banks, political 
involvements in the co-operative banks, 
failure of GTB are some instances that 
support the fear of the common auditor 
about the Bank Frauds. 
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What worries Indians the Most ?

Hub of the Frauds in India  
�
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Three stars  
of Indian Frauds 

 
Harshad Mehta: Loss caused to the State 
Bank of India was more than Rs.5.5 
Billions. 

 
Ketan Parekh: Loss caused by Ketan 
Parekh to Bank of India was Rs. 1.3 
Billion 

 
Sanjay Seth: Home Trade scam 
amounted to Rs. 6 Billions 
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Internet and Fraud 
Examination  
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Fraud related 
software 

 
Combating the frauds with software is 
just picking up in India. The big 
companies have started spending on 
the software like ACL and IDEA.  
 
Seth Services and the SAMA audit 
software are the distributors of the 
fraud related products. 

 
TCS: Tata consultancy services 
Limited has recently come out with the 
software to combat the money 
laundering. 

 
 

Subex Systems: Subex designs the 
softwares, which combat the telecom 
frauds. 

 

Yahoo Groups  
�
Two yahoo groups are found popular 
in the forensic accounting and fraud 
examination community. Indiaforensic 
yahoo groups with 323 members are 
the leading yahoo group. BPO_Frauds 
is yet another yahoo group that 
discusses the information about the 
frauds in the very sensitive BPO
sector. 
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